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Abstract

The 12-day war between Iran and Israel in June 2025, as a major geopolitical crisis in the Middle East, had
widespread impacts on the economy and economic behaviors of Iranian and global society. This war not only led
to the destruction of some vital economic infrastructure, a sharp decline in oil exports, and increased currency
fluctuations, but also had significant psychological effects on individuals and social groups involved in economic
and financial decision-making. According to numerous studies, wars not only have destructive and adverse
economic effects in the short term but also impact the long-term economic behavior of society by creating changes
in cognitive and emotional processes. Studies show that increased stress, anxiety, and worry caused by military
and economic crises make people more inclined to save, reduce consumption, and change investment patterns,
severely affecting the structure of people's decision-making in the brain. Therefore, these studies can serve as a
guide for economic policymaking, crisis management, and the design of markets that are resilient to social and
military shocks. In the meantime, the field of neuroeconomics, as a new interdisciplinary field, can identify and
model changes in economic behavior, risk assessment, and emotional reactions of individuals in crises by
expressing various analyses. In a country like the Islamic Republic of Iran, factors such as social trust, cultural
norms, and religious values play an important role in moderating economic reactions, and these factors can be
examined in neuroeconomic analyses. Accordingly, the analysis of the Iran-Isracl war showed that Iranians, due
to their evolved social cognition, resist crises with greater solidarity based on religious and spiritual beliefs, and
exhibit supportive behavior to overcome economic crises.
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